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SECRET ARIAL COMPLIANCE REPORT OF 

Martin Burn Limited 

For the financial year ended 31st March, 2021 

[Pursuant to Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements) 

(Amendment) Regulations, 2018] 

To 

The Members 

Martin Burn Limited 

We have examined: 

(a) all the documents and records made available to us and explanation provided by

Martin Burn Limited, having Registered office at Martin Burn House, 1, R. N.

Mukherjee Road, Kolkata - 700 001,, listed on BSE Ltd.(Scrip Code- 523566) and The

Calcutta Stock Exchange Ltd (hereinafter referred as "the listed entity")

(b) the filings/ submissions made by the listed entity to the stock exchange,

(c) website of the listed entity,

(d) books, papers, minute books, reports, statements and documents filed with the stock

exchange(s) on the electronic platform, other records maintained by the listed entity

and electronics record of the official portal of the Stock Exchange(s)

for the period 01-04-2020 to 31-03-2021 (herein after referred as the "Review Period") in 

respect of compliance with the provisions, to the extent applicable to the listed entity of: 

(i) the Securities and Exchange Board of lndia Act, 1992 ("SEBI Act") and the

Regulations, Circulars, Guidelines issued thereunder; and

(ii) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and

the Regulations, Circulars, Guidelines issued lhereu nder by lhe Securities and

Exchange Board of India ("SEBI");

The specific Regulations, as amended, whose provisions and the circulars/ guidelines issued 

thereunder, have been examined lo lhc exlent applicable lo lhe listed entity, include: -

a. The Securities and Exchange Board of India (Listing Obligation & Disclosure

Requirements) Regulations, 2015;

b. The Securities and Exchange Board of lndia (Issue of Capital and Disclosure

Requirements) Regulations, 2018; (not applicable to the listed entity during review

period)

c. The Securities and Exchange Board of India (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011;

d. The Securities and Exchange Board of India (Prohibition of Insider Trading)

Regulations, 2015;
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e. The Securities and Exchange Board of India (Registrars to an Issue and Share

Transfer Agents) Regulations, 1993.

f. The Securities and Exchange Board of India (Share Based Employee Benefits)

Regulation, 2014. (not applicable to the listed entity during review period)

g. The Securities and Exchange Board of India (Issue and Listing of Debt Securities)

Regulations, 2008; (not applicable to the listed entity during review period)

h. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,

2009; (not applicable to the listed entity during review period)

1. The Securities and Exchange Board of India (Buyback of Securities) Regulations 2018;

(not applicable to the Company during review period)

j. The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made

thereunder; and

k. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

based on the above examination, we hereby report that, during the Review Period: 

(a) The listed entity has complied with the provisions of the above Regulations and

circulars/ guidelines issued there under, except the matter specified below :

Sr. 
No. 

1. 

2 

Compliance 
(Regulations/ 
circulars/ 
guidelines 
including 
specific 
clause) 

Regulation 6(1) 
of the SEBI 
(Listing 
Obligations and 
Disclosure 
Requirements) 
Regulations, 
2015 (LODR, 
2015) 
Regulation 17 
(l)(b) of SEBI 
(Listing 
Obligations and 
Disclosure 
Requirements) 
Regulations, 
2015 (LODR, 
2015) 

Deviations Observations/ 
Remarks of the 
Practicing 
Company 
Secretary 

Tlze position of The vacancy was 
Co111plia11ce Officer filled up b1 the
under Regulation Board on 15-07-2020 
6(1) of the LODR, 
2015 as a111ended, 
was vacant from 28-

02-2020 till 14-07-

2020

Tire co111position of The 
Board was not as vacancy 
per Reg11latio11 17 fulfilled 

resultant 
was 
the by 

(l)(f.JJ of the Board in terms ot 
LODR,2015 as Regulation 25(6) of 
a111ended due • to the LODR,2015 on 
cessalio11 of office of 01-07-2020 and the

one Independent composition of the 
Director since 25-03- Board was in order 
2020 till 30-06-2020 with effect from 01-

07-2020
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3 

4 

5 

Regulation 
19(1)of the SEBI 
(Listing 
Obligations and 
Disclosure 
Requirements) 
Regulations, 
2015, (LODR, 
2015) 

Regulation 20 
(2A) of the SEBI
(Listing 

Obligations and 
Disclosure 

Requirements) 
Regulations, 
2015, (LODR, 
2015) 

Regulation 31(2) 
of SEBI (Listing 
Obligations and 
Disclosure 
Requirements) 
Regulations, 
2015 (LODR, 

The co111positio11 of The resultan 
No111inatio11 and vacancy was 
Remuneratio11 
Committee was not 
as per as per 
Regulation 19(1) of 
tlze LODR,2015, as 
amended due to 
cessation of office of 
one Independe11t 
Director since 25-03-
2020 till 30-06-2020 

The composition of 
Stakeholders 
Relationship 
Co111111ittee was 110t 
as per as Regulation 
20 (2A) of the 
LODR,2015, as 
amended due to 
cessation of office of 
one Independent 
Director since 25-03-
2020 till 30-06-2020 

fulfilled by the 
Board m terms of 
Regulation 25(6) of 
the LODR,2015 on 
01-07-2020 and the
composition 
Nomination 

of 
and 

Remuneration 
Committee was in 
order with dfe

;

·

5

t

tl
from 01-07-2020 
The resultan 
vacancy wa 
fulfilled by the 
Board 111 terms of 
Regulation 25(6) of 
the LODR,2015 on 
01-07-2020 and the

of composition 
Stakeholders 
Relationship 
Committee was in 
order with effec 
from 01-07-2020 

-------+---

0 n e Promoter ltolds Hundred percent of 
promoter(s) and 
pro111oter group 
shareholding is not 
yet in 
de111n lerialized f onn. 

33 shares i, 
physical form 

2015) 
-'-

(b) The listed entity has maintained proper records under the provisions of Lhe above
Regulations and circulars/ guidelines issued there under in so far as it appears from
our examination of those records.
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(c) The followings are the details of actions taken against the listed entity/ its

promoters/ directors either by SEBI or by Stock Exchanges (including under the

Standard Operating Procedures issued by SEBI through various circulars) under

the aforesaid Acts/ Regulations and circulars/ guidelines issued there under:

Sr. No. Action Details of violation Details of action Observations/ Taken taken e.g. fines, remarks of warning letter, the Practicing debarment, etc. Company Secretary, ifanv. 
1 BSE Limited Non-compliance of Fine amounting to Rs. The Company 

Regulation 23(9) of SEBI 2,06,500 imposed vide replied to the 
(LODR) Regulations, email dated 18-01- email received 
2015 2021 (Ref No. SOP- from BSE 

CReview-Jn112021-18- Limited vide 
01-2021) for non email dated 
compliance of 02-02-2021
Regulation 23(9) for

the half year ended 
September 2020 

�

(d) The listed entity has taken the following actions lo comply with the observation�
made in previous reports:

Sr. No. 

1 

2 

Observations 
of the 
Practicing 
Company 
Secretary in 
the previous 
reports 

Regulation 6(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR, 2015) Regulation 17 (l)(b) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR, 2015) 

Observations made in the 
secretarial compliance 
report for the year ended 
31st March, 2020 
(The years are to be 
me11tio11ed) 

Tlte posit1011 of Co111plin11ce 
Officer 1111der Regulntio11 6(1) 
of tlte LOOK 2015 ns 
nllle11ded, wns zincnnt frolll 28-
02-2020 till 14-07-2020

Tlte colllpositio,, of Bonni was 
not ns per Reg11lntio11 17 (1)(b) 

of the LODR,2015 ns nllle11ded 
due to cessation of office of one 
Independent Director si11ce 25-

03-2020 till 30-06-2020
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Actions taken by : Comment� of the listed entity, if 
I 

the Practicing any Company Secretary on the actions taken by the listed entity 
The vacancy was 
filled up by the 
Board on 15-07-2020 

-

The resultant 
vacancy was 
fulfilled by the 
Board in terms of 
Regulation 25(6) of 
the LODR,2015 on 
01-07-2020

The position ol 
CompliarKl' 
officer wa<, 111 
place from 15-
07-2020

The 
composition of 
the Board was 
in order wilh 
effect from 01-
07-2020



3 

4 

Regulation 
19(1)of the 
SEBI (Listing 
Obligations 
and 
Disclosure 
Requirements) 
Regulations, 
2015, (LODR,
2015) 
Regulation 20 
(2A) of the 
SEBI (Listing 
Obligations 
and 
Disclosure 
Requirements) 
Regulations, 
2015, (LODR, 
2015) 

Place: Kolkata 

Da te:30-06-2021 

The co111positio1t 
No111inntio11 

of The resultant 
n11d vacancy was 

Re1111111erntio11 Co111111ittee wns fulfilled by the 
not ns per ns per Regulntion Board in terms of 
19(1) of the LODR,2015 ns Regulation 25(6) of 
n111e11ded due to cessntio11 of the LODR,2015 on 
office of one Indeprnrfenf 01-07-2020
Director since 25-03-2020 till 
30-06-2020

The 
composition of 
Nomination and 
Remuneration I 
Committee was 
in order with 
effect from 01-
07-2020

The composition of 
Stnkelwlrfers Relntionship 
Co111lllittee wns 11ot ns /il!r ns 
Reg11lntio11 20 (2A) of the 
LODR,2015, ns n111e11ded d11e 
to cessntio11 of office of 011e 
l11depe11dent Director since 25-
03-2020 till 30-06-2020

The resultant The 
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vacancy was 
fulfilled by the 
Board in terms of 
Regulation 25(6) of 
the LODR,2015 on 
01-07-2020

composition of 
Stakeholders 
Relationship 
Committee was 
in order with 

1 

effect from 01-
07-2020

_J 

For T. Chatterjee & Associates

Practicing Company Secretaries 
FRN - P2007WB067100

���� 

Sumana Mitra- Partner 
ACS: 43291, CP: 22915 
UDIN: A043291C000545122 


